
In 2002, Eduardo’s prostate cancer, first diagnosed in 1990, had spread to his bones—and he was getting weaker. 

Following his treatment with PROVENGE, his disease stabilized and the cancer stopped growing. After less than 

a month, “I felt the energy come back to me. And the urge to go out, to play in my garden, play with my dogs.” 

Nearly six years later, Eduardo is active and free of pain. 

Our business looks better than ever.

Taking a new technology like Active Cellular Immunotherapy 
from the first radical insight to a BLA submission and com-
mercial manufacture requires fierce dedication—and a broad 
set of skills. Dendreon is now at the point where we must 
become as adept at production, quality control and marketing 
as we are at development.

Commercialization, of course, is our ultimate goal. Dendreon’s 
newly completed manufacturing facility in Hanover, New 
Jersey is the first of its kind: A state-of-the-art production lab 
that makes ACI a reality for cancer patients.

In the case of Dendreon’s ACI platform, there have been many 
milestones, each bringing us closer to our goal. Healthier pa-
tients, well-tolerated treatments and greater rates of survival 
have continued to propel PROVENGE through the FDA review 
process; strong results have prompted follow-on clinical studies 
of broader applications of this therapy and our ACI platform.

We’re proud of what we accomplished in 2006, and look 
forward to making further strides in 2007 towards FDA valida-
tion of our ACI platform and the commercialization of this 
life-saving technology.

Building on success.

Below: The clean rooms in Dendreon’s manufacturing facility are airlock controlled and sterile, and follow stringent 

quality control protocols. Here, each patient’s antigen presenting cells are isolated and combined with a modified 

antigen using Dendreon’s proprietary Antigen Delivery Cassette technology. The cells are incubated and monitored 

for 36 to 40 hours, then returned to the treating physician to be reinfused into the patient.

“ I’m very grateful to 

Dendreon. To be alive 

at 83 and feel good—

is excellent.” 

 Eduardo
 PROVENGE Study Participant



Living longer, fuller lives.

Ken is living with prostate cancer. In recent years, he has undergone heart bypass surgery, disc surgery—and 

PROVENGE treatment for metastatic prostate cancer. About his treatment with PROVENGE, Ken says, “It’s been 

great for me. I always feel good energy. If it hadn’t been for this medicine, I’d have been gone a long time ago.”

Preparing to commercialize PROVENGE. Our primary goal in 2007 is to obtain approval from the FDA and 
prepare for the commercialization of PROVENGE. These priorities guided Dendreon’s efforts in 2006 to begin 
to develop the infrastructure needed to produce and market PROVENGE. 
 Another key milestone for 2006 was completing the build-out of the first phase of our commercial manu-
facturing facility located in New Jersey. This is a state-of-the-art facility that will serve as our commercial 
manufacturing center for products based on our ACI platform. 

Growing from strength to strength. As we look ahead, 2007 promises to be an exciting year. We have built 
a strong foundation of data that support the efficacy and safety of PROVENGE, which in turn strengthens the 
fundamental prospects for Dendreon’s business and our ACI platform. 
 We are resolute in our focus and passion to gain approval and successfully bring the first active cellular 
immunotherapy to patients with cancer. Our ACI development program is based on a platform technology 
that has the potential for expansion into other solid tumors such as breast, renal, colorectal, bladder and 
other cancers.
 On behalf of our Board of Directors and management team, we would like to express our thanks to all of 
our employees for their unwavering dedication and commitment, our clinical collaborators and their patients 
who have participated in our studies and you, our stockholders, for your continued support. 

March 31, 2007

Mitchell H. Gold, M.D.  Richard B. Brewer
President and Chief Executive Officer Chairman, Board of Directors

Presented data from an analysis of Phase 

3 Studies D9901 and D9902A at the 

Chemotherapy Foundation Symposium that 

suggests the use of PROVENGE as a first-line 

treatment followed by the chemotherapy 

docetaxel upon disease progression may 

provide patients with a substantially 

prolonged survival benefit.

Submitted the chemistry, manufacturing and 

controls section, completing the rolling sub-

mission of the BLA to the FDA, and requested 

Priority Review designation for PROVENGE. 

Completed registered direct common stock 

offering of $45 million in gross proceeds.

Announced that Gregory T. Schiffman, 

formerly of Affymetrix, Inc., joined the 

company as Senior Vice President and 

Chief Financial Officer.

Our primary goal in 2007 is to obtain approval from the FDA 
and successfully bring the first Active Cellular Immunotherapy 
to patients with cancer.

“ PROVENGE is what has 

kept me going. I feel great. 

If I had it all to do again, 

I wouldn’t hesitate for 

a second.” 

 Ken
 PROVENGE Study Participant



Active Cellular Immunotherapies: A powerful new class of cancer treatment

PROVENGE is the first in a new class of cancer therapies called Active Cellular Immunotherapies (ACIs) that 
re-engage the patient’s own immune system in fighting cancer. ACIs work both by undermining cancer cells’ 
ability to disguise themselves as normal cells, and by activating the patient’s own immune system against 
their cancerous cells. In essence, ACIs “turn back on” and redirect the immune system, enabling it to elicit 
a specific and long-lasting response against the cancer. The result is a better tolerated and potential life-
extending approach to treating cancer.

Activated T cells: A potent weapon against cancer. A variety of immune cells are involved in detecting 
and killing cancer cells, but only T cells have the ability to recognize and destroy specific types of cancer 
cells. Because of this specificity, our ACI product candidates focus on approaches that stimulate and opti-
mize T cell activation. When activated by an ACI to recognize tumor-associated antigens, T cells proliferate 
and destroy the cancer cells bearing those antigens. 

The goal: Maximize the potential of ACIs. ACIs hold the potential to treat many stages and types of cancer 
within a wide range of treatment protocols. At Dendreon, we continue to strive to gain a deeper understanding 
of the body’s immune responses to cancer and the mechanisms by which tumors evade them. At present, 
in addition to PROVENGE, we plan to investigate a number of potential ACIs—including lapuleucel-T, CEA 
and CA9—that may show promise against a broad array of cancers. Our goal is to make the fullest possible 
use of our ACI platform in innovating strategies to fight cancer.

Clinical trials strengthen our Active Cellular Immunotherapy platform

A strong platform.

PROVENGE (sipuleucel-T)
PROVENGE, Dendreon’s lead ACI, is under 

priority review by the FDA for the treatment 

of asymptomatic, metastatic, androgen-

independent (hormone refractory) prostate 

cancer. Ongoing clinical investigations are also 

exploring PROVENGE’s impact on androgen-

dependent (hormone sensitive) prostate cancer 

prior to the development of metastatic disease. 

NEUVENGE (lapuleucel-T)
The second product candidate developed from 

Dendreon’s ACI platform, NEUVENGE has the 

potential to treat breast, ovarian, colon and 

bladder cancers. NEUVENGE targets HER2/neu, 

a growth factor receptor whose overexpression

has been associated with these cancers.

CA9
Carbonic anhydrase IX (CA9), also known as MN 

antigen, is a protein present on approximately 

75 percent of cervical and colon cancers, and 

95 percent of renal cancers. In May 2006, Dendreon 

announced preclinical data demonstrating that 

its ACI trial using CA9 signifi cantly prolonged 

survival in renal cell carcinoma animal models.

“Cancer treatment poses tough decisions for both doctors and patients. Every 

patient’s priorities are unique, but both quality of life and life expectancy are 

fundamental to the choices each makes. For advanced-stage prostate cancer 

patients, PROVENGE looks to be the first major breakthrough in prostate 

cancer that both extends a patient’s life and gives him a good quality of life.” 

   David F. Penson, M.D., MPH

Associate Professor of Urology and Preventive Medicine
 USC / Norris Cancer Center

A major breakthrough in cancer treatment. 



Dendreon’s ACI platform: Three key attributes

Dendreon’s PROVENGE is an ACI that makes use of T cells’ unique properties in treating cancer.
Dendreon’s approach is characterized by three critical factors:

CEA 
Carcinoembryonic Antigen (CEA) is present 

on approximately 70 percent of lung cancers, 

virtually all cases of colon cancers and approx-

imately 65 percent of breast cancers. 

Trp-p8
Trp-p8, which was identifi ed through Dendreon’s 

in-house discovery efforts, is an ion channel 

that regulates the fl ow of calcium ions into cells. 

The Trp-p8 protein is overexpressed in a range 

of cancers, including prostate, breast, lung and 

colon cancers. 

Because Trp-p8 is found on the surface of 

cancer cells, it is a readily accessible target 

for ACIs as well as small molecule drugs. This 

creates multiple opportunities to develop inno-

vative therapies targeted against the protein. 

Dendreon holds a U.S. patent on Trp-p8.

It makes use of the patient’s own 

APCs (antigen presenting cells) 

to promote a more focused and 

specific immune response.

It utilizes tissue-specific antigens, 

then re-engineers them to enhance 

their ability to evoke a strong T cell 

response.

Because many cancer tumors 

are able to inhibit the processing 

of antigens, Dendreon’s platform 

introduces the antigens to APCs 

outside of the body—away from 

tumors’ “immunoevasive influence.”

“PROVENGE represents the first time that a clinical study of an active 

cellular immunotherapy has shown an improvement in survival. This 

is an exciting advance for physicians treating men with prostate cancer 

because of the hope it holds for a well-tolerated treatment option that 

extends patients’ lives.” 

   Celestia S. Higano, M.D.

Director, GU Oncology Clinical Research Group; Associate Professor
 Departments of Medicine and Urology, University of Washington
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